BOND NO.

- 4V Description: Reclamation Bond
w’\ l O%% 10(/@ RIDER Rim/Columbus Mine

Permit No. M-37-006

To be attached to and form a part of Bond No.

International Uranium (USA) Corporation

executed by as Principal
and by National Union Fire Insurance Company of Pittsburg, PA as Surety,
in favor of State of Utah, Department of Natural Resources :
and effective as of May 1st, 1997

In consideration of the mutual agreements herein contained the Principal and the Surety hereby consent to changing

The Principal Name on the Bond

FROM: International Uranium (USA) Corporation

TO: Denison Mines (USA) Corp.

Nothing herein contained shall vary, alter or extend any provision or condition of this bond except as herein expressly

stated. This rider is effective on the 16th  day of April , 2007

Signed and sealed this ool day of April 2007

Denison Minegf(USA

L 3

National Union Fire Insurance Company of Pittsburg, PA
Surety

Accepted:

, Attorngy-in-Fact

State of Utah, Department of Natural Resources

Obligee
BY§7«Z- /g Ag-,\., 6/;—;/;7
S-3123/GEEF 2/98 @ ) &/ QPPRU\J:*\

| 1550 17th Street, Suite 600
Denver CO 80202-1657




POWER OF ATTORNEY

American Home Assurance Company Power No.
National Union Fire Insurance Company of Pittsburgh, PA.

Principal Bond Office: 175 Water Street, New York, NY 10038

: No.
KNOW ALL MEN BY THESE PRESENTS:

That American Home Assurance Company, a New York corporauon and National Union Fire lnsurance Company of Pittsburgh, PA.| a Pennsylvania
corporation, does each hereby appoint

---Robert L.'Cohen, Sarah M. Finn, Bradley J. Jeferess, James M. Kade, Nicole L. McCollam, Robert J. Reiter,
. Sheryll R."Shaw, Lisa T. Solove; Sug E. Wood: of Denver, Colorado---

its true and lawtul Attorney(s)-in-Fact, w1th full authority to execute on its behalf bonds, undertakings, recognizances and other contracts of indemnity and
writings obligatory in the nature thereof, issued in the course of its business, and to bind the respective company thereby

IN WITNESS WHEREOF, American Home Assurance Company and National Union Fire lnsurance G “ompany of Pittsburgh; PA. have each executed
these presents !

this 14th day of December, 2006

Vincent P. Forte, Vice President

STATEOFNEW YORK  } : '
COUNTY OF NEW YORK 1} ss. i ‘ g‘w = W

On this 14th day of December, 2006 before me came the above named
officer of American Home Assurance Company and National Union Fire

Insurance Company of Pittsburgh, PA., to me personally known to be the JULIANAE. HALLENBECK
individual and officer described herein; and acknowledged that he executed the NOTARY PUBLIC, STATE OF NEWYORK
foregoing iinsturment and affixed the seals of said corporations thereto by No. 014AB125671

authonty of his office. ¢ v QUALIFIED IN BRONX COUNTY

. MY COMMISSION EXPIRES APRIL 18, 2009

: CERTIFICATE
Exerpts of Resolutlons adopted by the Boards of Directors of American Home Assurance Company and National Union Fire Insurance Company of Pittsburgh,
PA. on'May 18, 1976: ; : :

"RESOLVED that the Chairman of the Board, the President, or any Vice President be, and hereby is, authorized to appoint Attorneys-in-Fact to represent
and act for and on behalf of the Company to execute bonds, undertakings, recognizances and other contracts of indemity and writings obligatory in the nature
thereof, and to attach thereto the corporate seal of the Company, in the transaction of its surety business;

"RESOLVED that the sxgnatures and attestations of such officers and the seal of the Company may be affixed to any such Power of Attomey or to any
certificate relating thereto by facsimile; and any such Power of Attorney or certificate bearing such facsimile:sighatures ot facsimile seal shall be valid and
binding upon the Company when so affixed with respect to any bond, undertakmg, recognizance and other contract of indemnity and writing obligatory in the
nature thereof;

"RESOLVED that any such Ailomey -in-Fact dehvel ing.a secletanal cemt'catmu that the foregomg 1esolunons still: be in effect may insert in such
cemficauon the date thereof, said date to be not later than the date of dehvely thereof by such Attorney-in-Fact."

I, Elizabeth M. Tuck. Secrctaxy of American Home Assurance Company and of National Union Fire [nsurance Company of Pittsburgh, PA. do hereby certify

that the foregoing exerpts of Resolutions adopted by the Boards of Directors of these corparations, and the Powers of Attorney issued pursuant thereto; are true
and correct, arid that both the Resolutions and'the Powers of Attorney are in full force and effect.

IN WITNESS WHEREOF, I'have hereunto set my hand and affixed the facsimile seal of each corpoxat_ion

this] 6thdayof April 2007

Z&Ml%

65166 (4/96) Elizabeth M. Tuck, Secretary




OFAC TERRITORY RIDER

Payment of loss under this bond shall only be made in full compliance with all United
States of America economic or trade sanction laws or regulations, including, but not
limited to, sanctions, laws and regulations administered and enforced by the U.S.
Treasury Department’s Office of Foreign Assets Control (“OFAC”).

89644 (7/05)
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RIDER TO
CORPORATE SURETY BOND RECEIVED
State of Utah, Division of Oil, Gas and Mining
SEP 20 2005
.. . . . DIVOFOILG
Principal: International Uranium (USA) Corporation AS & MINING
Bond Number: 182315
Description: The Mined Reclamation Act Surety Bond — Rim/Columbus Mine
Permit No. M-037-006
Surety: National Union Fire Insurance Company of Pittsburgh, Pa.
Date: May 1, 1997
Effective immediately, Bond Number , a Mined Reclamation Act Surety Bond given to
State of Utah, Division of Oil, Gas and Mining, Obligee, is hereby amended as follows:
The bond amount is increased from:
Forty Four Thousand One Hundred and NO/100 Dollars ($44,100.00)
to:
Seventy Four Thousand Two Hundred and NO/100 Dollars ($74,200.00)

All other conditions under this bond obligation remain unchanged.

Signed, sealed and delivered this 14th day of September, 2005.

Internationgd Yranfim (USA) Corporation

By:

rvi

National Union Fire Insurance Company of

Pittsburgh, Pa.

ok e Nesh]

'Su€ Wood, Attomey-l}hfact

v

PP e
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: Am'e_ri'can Home Assurance Con._ . _ POWER OF ATTORNEY
National Union Fire Insurance Company of Pittsburgh, Pa. :
Principal Bond Office: 70 Pine Street, New York, N.Y. 10270 No. .

KNOW ALL MEN BY THESE PRESENTS:

That American Home Assurance Company, a New York corporation, and National Union Fire Insurance Company of Pittsburgh, Pa., a
Pennsylvania corporation, does each hereby appoint

---Robert L. Cohen, Sheryll Shaw, Conrad Pobuda, Doug Koeltzow, Sarah Finn, Nicole L. McCollam: of Denver, Colorado---

its true and lawful Attorney(s)-in-Fact, with full authority to execute on its behalf bonds, undertakings, recognizances and other contracts of
indemnity and writings obligatory in the nature thereof, issued in the course of its business, and to bind the respective company thereby.

IN WITNESS WHEREOF. American Home Assurance Company and National Union Fire Insurance Company of Pittsburgh, Pa. have each
executed these presents
this 29th day of August, 2000.

fence W. Carlstrom, Senior Vice
National Union Fire Insurance Company of Pittsburgh, PA.
Vice President, American Home Assurance Company

STATE OF NEW YORK }
COUNTY OF NEW YORK }ss.

On this 29th day of August, 2000 before me came the

above named officer of American Home Assurance Company and M

National Union Fire Ins C : of Pitt ch, Pa. t \ N
AR P W s B A LAmA A BAuz2EsE COUNNONA
g ’ P . _TRY PUBLIC STATE OF NEW YORK

and acknowledged that he executed the foregoing instrument and No 01BRE624+584— O\C\AQ)U?)
affixed the scals of said corporations thercto by authority of his QUALIFIED jN RICHMOND COUNTY %’\
office. CERTIFICATE FILED NEW YORK COUNTY

~AMMISSION EXPIRES DECEMBER 1348 200 |

CERTIFICATE

Excerpts of Resolutions adopted by the Boards of Directors of American Home Assurance Company and National Union Fire Insurance Company of
Pittsburgh, Pa. on May 18, 1976:

"RESOLVED, that the Chairman of the Board, the President, or any Vice President be, and hereby is, authorized to appoint Attorneys-in-Fact to represent and
act for and on behalf of the Company to-execute bonds, undertakings. recognizances and other contracts of indemnity and writings obligatory in the nature
thereof, and to attach thereto the corporate seal of the Company, in the transaction of its surety business;

"RESOLVED, that the signatures and attestations of such officers and the seal of the Company may be affixed to any such Power of Attorney or to any
certificate relating thereto by facsimile, and any such Power of Attorney or certificate bearing such facsimile signatures or facsimile seal shall be valid and

binding upon the Company when so affixed with respect to any bond, undertaking. recognizance or other contract of indemnity or writing obligatory in the
nature thereof;

"RESOLVED, that any such Attorney-in-Fact delivering a secretarial certification that the foregoing resolutions still be in effect may insert in such
certification the date thereof, said date to be not later than the date of delivery thereof by such Attorney-in-Fact."

I, Elizabeth M. Tuck, Secretary of American Home Assurance Company and of National Union Fire Insurance Company of Pittsburgh, Pa. do hereby certify
that the foregoing excerpts of Resolutions adopted by the Boards of Directors of these corporations, and the Powers of Attorney issued pursuant thereto, are
true and correct, and that both the Resolutions and the Powers of Attorney are in full force and effect.
IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed the facsimile scal of cach corporation

this _14th dayof September .2005

eth M. Tuck, Secretary

(&5

Elizab

65166 (4/96)



ATTACHMENT B

MR FORM 6 E C E H VE (June 10, 1996)

Joint Agency Bonding Form

JUN 1 97 Bond Number_,
Permit Number M/037/006
Mine Name_Rim/Columbus Mine

DIV. OF OIL, GAS & MINING

-A-—...._._.._-._._w__
e sy

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES
Division of Oil, Gas and Mining
1594 West North Temple Suite 1210
Box 145801
Salt Lake City, Utah 84114-5801
Telephone: (801) 538-5291
Fax: (801) 359-3940

THE MINED LAND RECLAMATION ACT

SURETY BOND

sk sk sk sk stk sfokosk stk

The undersigned  International Uranium (USA) Corporation as Principal,

and ﬁ?%???%hHE},O“palre AISUTRECS. SRtpelyy as Surety, hereby jointly and severally

bind ourselves, our helrs, administrators, executors, successors and assigns unto the State of Utah,
Division of Oil, Gas and Mining, and the USDI Bureau of Land Management s
in the penal sum of Fouty-Four Thousand One Hundred dollars
($_44,100.00 ).

Principal has estimated in the Mining and Reclamation Plan approved by the Division of
Oil, Gas and Mining on the 28 day of __September 1983 , that __ 13 acres of land
will be disturbed by this mining operation in the State of Utah.

A description of the disturbed land is attached as "Attachment A" to
the Reclamation Contract of which this document is an integral part.

The condition of this obligation is that if the Division determines that Principal has
satisfactorily reclaimed the disturbed lands in accordance with the approved Mining and Reclamation
Plan and has faithfully performed all requirements of the Mined Land Reclamation Act, and
complied with the Rules and Regulations adopted in accordance therewith, then this obligation shall
be void; otherwise it shall remain in full force and effect.

If the Mining and Reclamation Plan provides for periodic partial reclamation of the
disturbed lands, and if the lands are reclaimed in accordance with such Plan, Act and regulations,
then Principal may apply for a reduction in the amount of this Surety Bond.



Page 2

MR-6

Joint Agency Surety Bond
Auachment B

Bond Number —_
Permut Number M/Q37/006

Mine Name___Rim /Colnmbys Mine

In the converse, if the Mining and Reclamation Plan provides for a gradual increase in
the area disturbed or the extent of disturbance, then, the Division may require that the amount of
this Surety Bond be increased, with the written approval of the Surety.

This bond may be canceled by the Surety after ninety (90) days following receipt by the
Division and Principal of written notice of such cancellation. Surety’s liability shall then, at the
expiration of said ninety (90) days, cease and terminate except that Surety will remain fully liable
for all reclamation obligations of the Principal incurred prior to the date of termination.

Principal and Surety and their successors and assigns agree to guarantee said obligation
and to indemnify, defend, and hold harmless the Division from any and all expenses (including
awtorney fees) which the Division may sustain in the collection of sums due hereunder.

Surety will give prompt notice to Principal and to the Division of the filing of any
petition or the commencement of any proceeding relating to the bankruptcy, insolvency,
reorganization, or adjustment of the debts of Surety, or alleging any violation or regulatory
requirements which could result in suspension or revocation of the Surety’s license to do business.

IN WITNESS WHEREOF, the Principal and Surety hereunto set their signatures and

seals as of the dates set forth below.

International Uranium (USA) Corporation

Principal (Permittee)

Earl E. Hoellen
By (Name typed):

President

Title

Signature

Surety Company
National Union Fire Insurance Company
of Pittsburgh, Pa.

Company Officer

Ava M. Schaefer, Attorney-In-Fact
Title/Position

S @4@

Sighature

May 1, 1997
Date

May 1, 1997

Date




Bond Number_

Page 3
M}§-6 Permit Number M/ 037 7 006
Joint Agency Surety Bond Mine Name_ Rim/Columbus Mine
Attachment B
SO AGREED this 22 day of oo b , 1997

Dave D. Lauriski, Chairman
Board of Oil, Gas and Mining

*NOTE: Where one signs by virtue of Power of Attorney for a Surety Company, such Power of
Attorney must be filed with this bond. If the Principal is a corporation, the bond shall be
executed by its duly authorized officer.




Bond Number —=

Page 3 —
MR-6 Permit Number M/ 03 7/006 .
Joint Agency Surety Bond Mine Name im/Columbus Mine
Auachment B

SO AGREED this__/() _day of \J(’/(/%L e

S O

Dave D. Lauriski, Chairman
Board of Oil, Gas and Mining

*NOTE: Where one signs by virtue of Power of Attorney for a Surety Company, such Power of
Attorney must be filed with this bond. If the Principal is a corporation, the bond shall be
executed by its duly authorized officer.
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Page ¢ Bond Numbet

MR-6 Permit Number_ 1/ U5 7/7TU0U0
Joint Agency Surety Boad Mine Name Rim/Columbus Mine
Atachment B
AFFIDAVIT OF QUALIFICATION
On the 1st day of _May 1907 personally appeared before me ___

Ava M. Schaefer

who being by me
duly sworn did say that he/she %}l}e sajd _Ava M. Schaefer is the
Attorney-In-Fact of LR gsibﬁjrq L Bre nsurance Tompgpy duly acknowledged that

said instrument was signed on behalf of said com any by authority of its bylaws or a resolution of
its board of directors and said Ava M. Schaefer duly acknowledged
to me that said company executed the same, and that he/she is duly authorized to execute and
deliver the foregoing obligations; that said Surety is authorized to execute the same and has

complied in all respects with the laws of Utah in reference to becoming sole surety upon bonds,
undertaking and obligations.

sg:m-jz%{% x/r/u/h

Sufety Officer

Title:_Attormey-In-Fact

STATE OF Kentucky )
) ss:
COUNTY OF Fayette )
Subscribed and sworn to before me this __1st  day of May , 1997

(Dofabuiio Fon

Notary Public dJ

. Lexington, Kentuck
Residing at: ° %

My Commission Expires:

August 24 19 929




Araericai Home Assurance Company : POWER OF ATTORNEY
National Union Fire Insurance Company of Pittsburgh, Pa.
Principal Bond Office: 70 Pine Strect, New York, N.Y. 10270 - No. ©

KNOW ALL MEN BY THESE PRESENTS:

That Amcrican Home Assurance Company, a New York corporation, and National Union Fire Insurance Company of Pittsburgh,
Pa., a Pennsylvania corporation, docs cach hereby appoint

—James H. Godfrey Jr., Phillip S. McCrorie, Ava M. Schacfer: of Lexington, Kentucky---

its true and iawlul Attorney(s)-in-Fact, with full authority to cxccute on iis behalf bonds, undertakings, recognizances and other
contracts of indemnity and writings obligatory in the nature thereof, issucd in the course of its busmcss and to bind the respective

company thereby.

IN WITNESS WHEREOF, American Home Assurance. Company and Naiional Union Fire Insurance Company of Pittsburgh, Pa.

have cach exccuted these presents . .
' this 20th day of May, 1996
-7

—

Kristian P. Moor, President-

National Union Fir¢ Insurance Company of Pittsburgh, PA.
Exccutive Vice President |

Amcrican Home Assurance Company

STATE OF NEW YORK }

COUNTY OF NEW YORK }ss.
" On this 20th day of May, 1996, before me came the above- w ?_w w

named officer of American Home Assurance Company and National

llnion Fire Insurance Company of Pittsburgh, Pa., to me personally CAROL RAGAB

known to be the individual and officer described herein, and Notary Public, State of New Y0fk

acknowledged that he executed the foregoing instrument and affixed No O01RAS5052011

the seals of said corporations thereto by authority of his office Qualitiod i Kings County ?
o . Gommdsalon Expires ov 13, __1

CERTIFICATE
Excerpts of Resolutions adopted by tie Boards of Directors of’ Amenican Home Asstrance Company and Natione Union Fire lnxt;.m.\u. Company
of Fittsburgh, Pa. on May 18, 1976

"RESOUVED, that the Chairman of the Board, the President, or any Vice Prosident be, and hereby is, authorized to appoint Attorneys-tn-Fact iv
represent and act for and on behal! of the Company o exceuie, bonds, undertakings, recognizances and other coniraets of indemnity and writings
obligatory in the nature thereof, and to attach thereto the corporate scal of the Company, in the transaction of its surety business;

"RESOLVED, that the sipnatures and atiestations of such officers and the seal of the Company may be affixed to any such Power of Attoruiey or to
any ceriificate relating thereto by lacsimile, and any such Power of Attomey or certificate bearing such facsimile signatures or facsimile seal shall
be valid and binding upon the Company when so aflixed with respect to any bond, undertaking, recognizance or other contract of indemnity or
writing obligatory in the nature thereof:

"RESOLVED, that any such Attorney-in-Fact delivering a secretarial certification that the foregoing resofutions still be in effect may insert in such
certification the date thereof, said date to be not later ihan the date of delivery thereof by such Attorney-in-Facr."

A, Ehzabeth M. Tuck, Secrctary of American Home Assuzances Coapany and of National Union Fire Insurance Cenipany of Pittsburgh, Par ds
< hereby certify that ihe foregoing excerpts ol Resolutivns adopted by the Boards ef-Directors of these corporations, and the Pewers of /\xlum\.y’ ‘
1ssued pursuant thereto, are true and conrect, and tiat both the Rcso]nnons and the Powers of Attorniey are in [ull force and offect. :

1

IN WITNESS WHEREOF, | have hercunto set iny hand and alVixed the facsimile scal of cach corporation:

tis __1st dayof May 1997 .

' M ATaed o

Elizabeth M. Tuck, Sceretary

65166 (4/96)



SURETY ESTIMATE UPDATE
International Uranium (USA) Corporation

Rim-Columbus Mines M/037/006 San Juan County file m37-06up.wh2
Prepared by Utah Division of Oil, Gas & Mining last revision 01/06/97
DESCRIPTION:

-This update is for a transfer from Umetco Minerals Corp. to International Uranium (USA) Cor
-Energy Fuels Nuclear will soon become International Uranium Corporation

-1988 base amount taken from the July 1988 estimate prepared by the Division

-There has been no mining activity at the site since 1984

-Underground mine workings were dewatered until 1993

-Permit transferred from Atlas Minerals Corp. to Umetco Minerals Corp. in 1989

-Surety was replaced by Umetco Minerals Corp. in 1994 due to a change in surety company
-Land ownership for the mine sites is BLM

-Escalation factors through 1995 are actual Means Historical Cost Indices

-Original permit area is approximately 17 acres; current disturbance is approximately 13 acres

-Total disturbed area from the 1994 estimate update = 13 ACRES
CALCULATIONS
ESCAL BOND
YR FACTOR AMOUNT
1987 0.0195 $0
BASE AMOUNT & YEAR 1988 0.0181 $32,200

1989 0.0177 $32,770
1990 0.0077 $33,022

F=P(1+i)**n 1991 0.0127 $33,442

* |F = Future Sum 1992 0.0221 $34,181

P = Present Sum 1993 0.0261 $35,073

i = Escalation Factor 1994 0.0321 $36,199

n = number of periods 1995 0.0193 $36,897

1996 0.0258 $37,849

1997 0.0258 $38,826

Three Yr Average = 2.58% 1998 0.0258 $39,827

Used to Project 5 Yrs 1999 0.0258 $40,855

Into the Future 2000 0.0258 $41,909

From the Year 1997 2001 0.0258 $42,990

2002 0.0258 $44,099

Updated Surety Amount Rounded (2002 $) $44,100
** Average cost per acre = 3,392 ($/ACRE)

NOTE: Previous Division estimate was $36,100 (1993 $)




